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Rezume. The relevance of the research topic is determined by the fact that the balance of
payments is a mirror of the state of the economy of each country. His condition expresses
the scale and structure of the state’s international economic relations. The balance of
payments is a complex economic category, reflecting the inclusion of the national economy
in the world economy, which is associated with negative and positive factors.

The state of the balance of payments can be directly affected by the exchange rate. Also, a
comfortable rate is determined by the state of the balance of payments. The article shows
the relationship between the balance of payments and the exchange rate on the example of

Georgia.
Keywords: balance of payments, exchange rate, current account, nominal exchange rate
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